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MASTERING FINANCIAL ACCOUNTING AND
REPORTING WITH WILEY CPAEXCEL FAR REVIEW

For  aspiring  Certified  Public  Accountants,  the  Financial
Accounting  and  Reporting  (FAR)  section  of  the  Uniform  CPA
Examination often represents the most formidable hurdle. This
core  discipline  demands  a  deep,  nuanced  understanding  of
Generally  Accepted Accounting Principles (GAAP),  international
financial  reporting  standards,  and  the  preparation  of  financial
statements  for  various  entities.  The  sheer  volume  of
material—from  government  accounting  to  not-for-profit  entities
and  complex  business  combinations—can  feel  overwhelming.
Fortunately, candidates have access to a premier review system
designed  specifically  to  conquer  this  challenge:  the  Wiley
CPAexcel  FAR  course.  This  comprehensive  resource  is  not
merely a textbook; it is a meticulously structured, technology-
driven platform built to streamline study, reinforce retention, and
build the exam-day confidence required to pass.
Selecting the right review course is arguably the most critical
decision a CPA candidate makes. The market is saturated with
options,  yet  the  Wiley  CPAexcel  FAR  review  consistently
distinguishes  itself  through  its  efficiency,  depth,  and  adaptive
learning tools. It  is crafted by renowned accounting educators
and subject matter experts who understand the intricacies of the
AICPA  blueprint.  This  article  provides  a  comprehensive
exploration of the Wiley CPAexcel FAR course, examining its core
components,  unique  teaching  methodologies,  and  strategic
advantages. Whether you are just beginning your CPA journey or
have struggled with the FAR section previously, understanding
how  to  leverage  this  powerful  tool  is  the  first  step  toward
achieving  a  passing  score  and  earning  your  license.

WHY THE FAR SECTION DEMANDS A SPECIALIZED
STUDY APPROACH

Before  delving  into  the  specifics  of  the  Wiley  CPAexcel  FAR
course, it is essential to appreciate what makes this exam section
uniquely demanding. The FAR exam covers a vast expanse of
accounting  knowledge,  testing  candidates  on  everything  from
basic  accounting  cycles  and  cash  flow  statements  to  complex
consolidations,  leases,  revenue  recognition,  and  employee
benefit plans. The AICPA consistently reports that FAR has one of
the lowest pass rates among the four sections, often hovering
around 45 to  50 percent.  This  statistic  underscores  a  critical
reality:  traditional,  passive  study  methods—such  as  simply
reading a textbook—are rarely sufficient.
The depth of application required is substantial. Candidates must
not  only  memorize  rules  but  also  apply  them  to  nuanced
scenarios,  often  involving  multiple  accounting  standards
simultaneously.  For  example,  a  single  task-based  simulation
(TBS) might require a candidate to adjust an income statement
for  a  lease  modification,  calculate  the  correct  deferred  tax
liability, and then prepare a journal entry for a subsequent event,
all  within  the  context  of  a  consolidated  entity.  This  level  of
complexity demands a review system that offers not just content
delivery, but extensive practice, clear explanations, and adaptive
reinforcement. The Wiley CPAexcel FAR platform is engineered
specifically for this purpose. Its structured approach breaks down

the overwhelming volume of  information into  digestible  units,
known as "lessons," which allows candidates to build mastery
sequentially without experiencing cognitive overload.

CORE COMPONENTS OF THE WILEY CPAEXCEL FAR
REVIEW SYSTEM

The strength of the Wiley CPAexcel FAR course lies in its multi-
modal  delivery  system.  It  recognizes  that  candidates  learn
differently  and  provides  a  rich  array  of  resources  that  cater  to
visual,  auditory,  and  kinesthetic  learning  styles.  This
comprehensive  ecosystem  ensures  that  no  matter  how  you
absorb information best, the platform has a tool to support you.

Comprehensive Video
Lectures by Expert
Instructors
At the heart of the Wiley CPAexcel FAR course is its library of
high-definition  video  lectures.  These  are  not  monotonous
recordings of someone reading slides. Instead, they are dynamic
presentations led by seasoned professors and practicing CPAs
who bring real-world context to complex topics. Instructors like
Donald  "Trip"  Tripathy,  known  for  his  engaging  and  clear
explanations,  guide  students  through  the  intricacies  of
government accounting and financial statement preparation. The
videos are segmented into short, focused clips—typically 10 to 20
minutes—which aligns with research on effective attention spans
and  makes  it  easier  to  fit  study  sessions  into  a  busy  schedule.
Each  lecture  is  designed  to  clarify  key  concepts,  highlight
common  exam  traps,  and  demonstrate  the  application  of
standards through worked examples.

Digital and Print Textbooks
with Detailed Explanations
While  the  videos  provide  the  narrative,  the  accompanying
textbooks  serve  as  the  definitive  reference.  The  Wiley  CPAexcel
FAR digital and print textbooks are meticulously aligned with the
AICPA  content  specification  outlines  (CSOs).  They  go  beyond
surface-level  definitions,  providing  deep  dives  into  the  logic
behind  accounting  standards.  For  instance,  when  covering
revenue recognition under ASC 606, the text explains not just the
five-step model, but the rationale for each step and how it applies
to  different  industries.  The  textbooks  are  also  replete  with
illustrative examples, sample journal entries, and comprehensive
disclosures that  mirror  what candidates will  encounter on the
actual  exam.  This  textual  foundation  is  invaluable  for  those
moments when a candidate needs to slow down and methodically
work through a challenging topic.

The Adaptive 2.0 Learning
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Technology
Perhaps the most innovative feature of the Wiley CPAexcel FAR
course  is  its  Adaptive  2.0  technology.  This  is  not  a  simple
flashcard  repetition  system;  it  is  a  sophisticated  algorithm  that
continuously  evaluates  your  performance across  thousands  of
multiple-choice  questions  and  task-based  simulations.  The
system  identifies  your  weak  areas—perhaps  you  consistently
struggle  with  deferred  tax  assets  or  government-wide  financial
statements—and automatically adjusts your study plan to provide
more  practice  in  those  domains.  This  personalized  approach
ensures that you are not wasting valuable study time on concepts
you  have  already  mastered.  Instead,  you  are  systematically
targeting  and  shoring  up  your  deficiencies.  The  adaptive
technology also provides detailed performance analytics, allowing
you to track your progress at a granular level and forecast your
readiness for exam day.

Extensive Multiple-Choice
Question (MCQ) Bank
Practice is paramount for success on the FAR section, and the
Wiley CPAexcel FAR course provides an unparalleled volume of
multiple-choice questions. The question bank contains thousands
of items, each accompanied by a thorough answer explanation.
These explanations are a critical learning tool in themselves; they
not only reveal why the correct answer is right but also explain
why  each  of  the  incorrect  options  is  wrong.  This  detailed
feedback loop helps candidates refine their  reasoning and avoid
common conceptual  pitfalls.  The questions are categorized by
topic and difficulty level, enabling targeted practice. Furthermore,
the  platform  simulates  the  actual  exam  interface,  helping
candidates become comfortable with the look and feel of the real
test, which reduces anxiety on exam day.

Realistic Task-Based
Simulations (TBS)
The most intimidating part of the FAR exam for many candidates
is the task-based simulations. These are complex, scenario-driven
problems  that  require  candidates  to  research  authoritative
literature, prepare financial statements, complete journal entries,
and analyze data.  The Wiley CPAexcel  FAR course includes a
substantial bank of simulations that closely mirror the complexity
and format of the actual exam. Each simulation includes detailed
video  solutions  and  step-by-step  walkthroughs,  demonstrating
the  most  efficient  approach  to  solving  the  problem.  Practicing
these  simulations  is  not  optional—it  is  essential.  The  course
ensures  you  are  not  caught  off  guard  by  the  format  or  the
cognitive demands of these lengthy, integrated problems. The
inclusion  of  authoritative  literature  search  tools  within  the
practice  simulations  also  helps  candidates  become  proficient  in
navigating  the  FASB  Accounting  Standards  Codification,  a  skill
that  is  directly  tested  on  the  exam.

STRATEGIC STUDY PLANNING USING THE WILEY
CPAEXCEL FAR STRUCTURE

A review course is only as effective as the study plan that utilizes
it.  The  Wiley  CPAexcel  FAR  platform  is  designed  to  support
multiple study approaches, whether you are a full-time student, a
working professional, or a candidate with family commitments.

The course is organized into distinct study units, often referred to
as  "quadrants"  or  "modules,"  that  correspond  directly  to  the
AICPA  blueprint.  This  logical  progression  allows  you  to
systematically  build  your  knowledge  base.

The 10-Week Study Plan: A
Proven Framework
Many successful candidates follow a structured 10-week study
plan  using  the  Wiley  CPAexcel  FAR  course.  The  first  several
weeks  are  dedicated  to  covering  the  foundational  financial
accounting  topics,  such  as  basic  concepts,  financial  statements,
and the accounting cycle. Weeks three through seven typically
focus on the more complex areas: revenue recognition, leases,
income  taxes,  pensions,  and  business  combinations.  The  final
weeks are reserved for government and not-for-profit accounting,
which  are  often  less  familiar  to  candidates  with  a  primarily
corporate  background,  as  well  as  comprehensive  review  and
simulated  exam  practice.  The  adaptive  technology  can  be
integrated into this plan to ensure that each week's study session
includes a review of previously covered material and targeted
practice on weak areas.
A key advantage of the Wiley CPAexcel FAR course is the ability
to  customize  the  study  sequence.  If  you  feel  more  confident  in
government  accounting,  you  can  choose  to  tackle  it  earlier.
Conversely,  if  you  know that  deferred  taxes  are  a  particular
challenge,  you  can  allocate  more  time  to  that  module.  The
flexibility  of  the  platform  empowers  you  to  design  a  study
schedule  that  plays  to  your  strengths  while  systematically
addressing your weaknesses. The built-in progress tracker and
performance dashboard provide real-time feedback, helping you
adjust  your  plan  dynamically  as  you  progress  through  the
material.

Integrating the "One Pass"
Study Method
Some candidates prefer a "one pass" method, where they aim to
thoroughly  learn  each  topic  the  first  time  they  encounter  it,
rather than expecting to cover the material multiple times. The
Wiley CPAexcel FAR course supports this approach through its
comprehensive lesson structure. Each lesson typically includes a
short video lecture, a corresponding reading assignment from the
textbook, and a set of practice questions. By completing all three
components for each lesson, candidates engage with the material
in multiple ways, significantly improving initial retention. The key
is to resist the urge to simply watch the videos passively. Active
engagement—taking  notes  while  watching,  working  through
examples before viewing the solution, and immediately applying
the  knowledge  through  practice  questions—is  essential  for
mastery.

MASTERING THE MOST CHALLENGING FAR TOPICS
WITH WILEY CPAEXCEL

Certain  topics  consistently  appear  on  the  FAR exam and are
known  to  cause  difficulty  for  a  large  percentage  of  candidates.
The Wiley CPAexcel FAR course provides specialized resources
and  detailed  instruction  to  help  candidates  conquer  these
challenging areas.
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Government Accounting
and Not-for-Profit Entities
This is often the area where candidates with a purely corporate
background struggle the most. The fund accounting structure, the
modified  accrual  basis,  and  the  unique  financial  reporting
requirements for state and local governments are distinct from
for-profit accounting. The Wiley CPAexcel FAR course dedicates a
significant  portion  of  its  content  to  this  area,  with  clear
explanations of fund categories, the measurement focus, and the
preparation  of  government-wide  financial  statements.  The  video
lectures by experienced instructors demystify the acronyms and
classifications,  while  the  practice  simulations  provide  hands-on
experience  with  the  specific  form  and  format  required  on  the
exam. The digital textbook includes easy-to-reference charts that
compare government accounting to for-profit accounting, making
it easier to understand the differences.

Business Combinations and
Consolidations
The  topic  of  consolidation—how  to  combine  the  financial
statements  of  a  parent  company  and  its  subsidiaries—is  a
perennial challenge. The Wiley CPAexcel FAR course breaks down
the  consolidation  process  into  logical  steps:  determining  the
acquisition date fair value, calculating goodwill  or gain from a
bargain  purchase,  eliminating  intercompany  transactions,  and
preparing consolidated financial statements. The course provides
multiple  examples  that  progress  from  simple  to  complex,
ensuring that  candidates understand the underlying principles
before tackling advanced scenarios. The practice simulations in
this area are particularly valuable, as they require candidates to
prepare complete consolidation worksheets and adjusting entries.

Leases, Revenue
Recognition, and Income
Taxes

These three topics represent the "big three" of the FAR exam.
The new lease accounting standard (ASC 842) and the revenue
recognition  standard  (ASC  606)  have  changed  the  landscape
significantly.  The  Wiley  CPAexcel  FAR  course  provides
comprehensive coverage of both standards, with a focus on the
practical application required on the exam. For leases, candidates
learn to classify leases, calculate right-of-use assets and lease
liabilities,  and  prepare  the  required  disclosures.  For  revenue
recognition,  the  focus  is  on  applying  the  five-step  model  to
various scenarios, including contracts with multiple performance
obligations  and  variable  consideration.  Income  tax
accounting—covering temporary differences,  deferred tax assets
and  liabilities,  valuation  allowances,  and  the  intraperiod  tax
allocation—is explained with clear journal  entry examples and
flowchart  diagrams  that  help  candidates  visualize  the
relationships  between  financial  reporting  income  and  taxable
income.

LEVERAGING PRACTICE EXAMS FOR EXAM DAY
SUCCESS

As the exam date approaches, the focus shifts from learning new
material  to  refining  exam-taking  strategy.  The  Wiley  CPAexcel
FAR course includes several full-length simulated practice exams
that replicate the actual testing environment in terms of time
pressure,  question  format,  and  difficulty.  Taking  these  practice
exams under timed conditions is one of the most effective ways
to  p repa re .  I t  he lps  cand ida tes  deve lop  pac ing
strategies—knowing  when  to  move  on  from  a  difficult  question
and  how  to  allocate  time  across  the  testlets.
After  completing  a  practice  exam,  the  adaptive  technology
generates  a  detailed  performance  report.  This  report  identifies
not only which topics you answered correctly or incorrectly but
also the specific skill level at which you performed. For example,
it  might  indicate  that  you  are  strong  in  "recognition  and
measurement" but weaker in "presentation and disclosure." This
granular feedback allows you to focus your final review sessions
on  the  specific  areas  that  will  yield  the  greatest  score
improvement. The immediate feedback and targeted remediation
are  hallmarks  of  the  Wiley  CPAexcel  FAR  learning  system,
ensuring that every minute of study time during the final weeks is
used efficiently.

CONCLUSION


