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INTRODUCTION:
UNDERSTANDING
THE JP MORGAN
GUIDE TO
MARKETS

In the fast-paced world
of finance, investors
and professionals
constantly seek
reliable, data-driven
resources to navigate
complex market
conditions. Among the
most respected
sources is the JP
Morgan Guide to
Markets — a
comprehensive

publication that distills

vast amounts of
economic and market
data into actionable
insights. Whether you
are a seasoned
portfolio manager or a
novice investor, this
guide serves as a go-to
reference for
understanding asset
classes,

macroeconomic trends,

and strategic
positioning. In this
article, we explore

what the JP Morgan
Guide to Markets
offers, its historical
significance, and how
you can leverage its
information to make
informed decisions.
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MARKETS?

The JP Morgan Guide
to Markets is a
regularly updated,
data-rich publication
produced by J.P.
Morgan Asset
Management. It
provides a clear, visual
snapshot of global
market performance,
key economic
indicators, and
investment themes.
Originally conceived as
an internal tool for
wealth advisors, the
guide has evolved into
a widely used resource
that is freely available
on the firm’s website.
It covers everything
from equity and
fixed-income returns to
currency movements
and commodity prices,
often presented in
easy-to-digest charts
and tables.

questions that every
investor faces: How
have different asset
classes performed over
time? What is the
current state of the
economy? Where are
interest rates heading?
By compiling historical
data and
forward-looking
projections, the )P
Morgan Guide to
Markets helps
contextualise
short-term noise within
long-term trends.

HISTORICAL
CONTEXT AND
EVOLUTION

The origin of the JP
Morgan Guide to
Markets can be traced
back several decades,
when J.P. Morgan’s
research teams began
producing quarterly or
monthly market
reviews for internal
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use. As demand for
transparent, objective
market information
grew, the firm decided
to make the guide
available to a broader
audience. Over time, it
has become a staple in
the investment
community, frequently
cited by  financial
media and used in
client presentations.

One of the key
evolutions has been
the shift from
print-only to an
interactive digital
format. Today, the
guide is available as a
downloadable PDF, an
online interactive
dashboard, and even a
mobile app. This
accessibility allows
investors to filter data
by region, asset class,
or time period, making
it a versatile tool for
both macro-level
analysis and granular
research. The guide’s

longevity and
widespread adoption
speak to its credibility
and the trust investors
place in J.P. Morgan’s
research.

KEY COMPONENTS
OF THE JP
MORGAN GUIDE TO
MARKETS

The JP Morgan Guide
to Markets is typically
organised into several
core sections, each
offering a unique lens
on the investment
landscape. Below are
the most important
components:

1. Asset
Class
Performa




nce
Overview

This section presents
historical returns for
major asset classes —
including global
equities, bonds, cash,
real estate, and
commodities — over
various time horizons
(e.g., 1-year, 5-year,
10-year). The data is
often shown as a heat
map or bar chart,
allowing readers to
quickly compare which
sectors or regions have
outperformed or
underperformed. This
visual approach helps
identify long-term
trends, such as the
dominance of U.S.
equities in recent
decades or the
volatility of emerging
markets.

2.
Macroeco
nomic

Dashboar
d

Here, the guide
aggregates key
economic indicators
such as GDP growth,
inflation (CPI),
unemployment rates,
central bank policy
rates, and purchasing

managers’ indices
(PMls). It often
compares current
values to historical
averages and
forecasts, giving

investors a sense of
where we are in the
economic cycle. For
example, a rising PMI
might signal
expansion, while high
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inflation could prompt
tighter monetary
policy. The
macroeconomic

dashboard is
invaluable for top-down
investment decisions.

3. Fixed
Income
and
Interest
Rates

Bond markets are
notoriously complex,
but the JP Morgan
Guide to Markets
simplifies the
landscape by showing
yield curves, credit
spreads, and duration
data. You can see how
yields on U.S.
Treasuries,

investment-grade
corporate bonds, and

high-yield debt have
moved over time. This
section also includes
commentary on central
bank actions, such as
Federal Reserve rate
decisions, and their
implications for
fixed-income portfolios.

4. Equity
Market
Deep
Dive

For equity investors,
the guide provides
sector-level

performance, style
factor returns (growth
vs. value, large-cap vs.
small-cap), and
regional breakdowns. It
may also include
valuation metrics like
price-to-earnings ratios
(P/E), dividend yields,
and earnings growth



estimates. This
information helps
investors assess

whether a particular
market is overvalued
or undervalued relative
to history.

5.
Currency
and
Commodi
ty Trends

Global investors must

consider currency
fluctuations and
commodity price

cycles. The JP Morgan
Guide to Markets
includes exchange rate
movements for major
currency pairs (e.g.,
EUR/USD, USD/JPY) and
commodity indices like
oil, gold, and copper.
These data points are

crucial for hedging
strategies and for
understanding
inflationary  pressures
that affect both bonds
and equities.

0.
Portfolio
Strategy
and Asset
Allocation

The final section
typically synthesises all
the earlier data into
practical takeaways. It
may include model
portfolios, risk-adjusted
performance statistics
(Sharpe ratios), and
tactical allocation
recommendations. J.P.
Morgan’s strategists
often provide a “house
view"” on
overweight/underweigh
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t positions across asset
classes, along with key
risks to monitor.

HOW TO USE THE
JP MORGAN GUIDE
TO MARKETS

Merely reading the
guide is not enough; to
extract maximum
value, you should
integrate it into your
regular investment
process. Here are
several ways to use the
JP Morgan Guide to
Markets effectively:

e Monitor trends
over time:
Compare each
quarter’s guide
with previous
editions to
identify shifts in
asset class
leadership or
changes in
economic
momentum. This
helps you avoid
reacting to

short-term
volatility.
Validate
investment
theses: Before
making a
significant
allocation, check
the guide’s data
to see if your
assumptions
about valuations,
earnings, or
macro conditions
are consistent
with the broader
market.
Communicate
with clients or
stakeholders:
The guide’s clear
visuals and
straightforward
commentary
make it an
excellent tool for
explaining
complex
concepts to
non-financial
audiences. Use
its charts in



presentations to
add credibility.
Align portfolio
with the
economic
cycle: By
understanding
where we are in
the cycle
(expansion,
peak,
contraction,
trough), you can
adjust your asset
mix accordingly.
The guide’s
macro dashboard
provides the
necessary
context.

Stay aware of
risks: The guide
often includes a
“Risk
Considerations”
section that
highlights
geopolitical
events, market
liquidity
concerns, or
policy

uncertainties.
Use this to
stress-test your
portfolio.

BENEFITS FOR
INVESTORS OF ALL
LEVELS

The JP Morgan Guide
to Markets offers
distinct advantages for
different  types  of
investors:

1. Individual
investors gain
access to
institutional-grad
e research
without paying
subscription fees.
The guide
simplifies
otherwise
overwhelming
data, helping DIY
investors make
more informed
choices about
their retirement
accounts or
personal
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portfolios.

. Financial
advisors use the
guide as a
foundation for
client
conversations.
The visual format
makes it easy to
explain market
movements and
justify
recommendation
s, building trust
and
transparency.

. Institutional
investors (e.g.,
pension funds,
endowments)
can leverage the
guide as a
benchmark or
sanity check for
their own
assumptions.
Comparing
internal models
with J.P.
Morgan’s data
helps identify
blind spots.

4. Students and
academics
benefit from a
real-world,
current data set
that illustrates
theoretical
concepts taught
in finance
courses. The
guide bridges the
gap between
classroom
learning and
practical
application.

COMPARISON
WITH OTHER
MARKET
RESEARCH
REPORTS

While many financial
institutions publish
market outlooks —
such as Goldman
Sachs’ “Top of Mind” or
BlackRock’'s “Global
Weekly Commentary”
— the JP Morgan
Guide to Markets



stands out for its
breadth and
consistency. It covers
more asset classes and
longer time series than
most competitors, and
its emphasis on visuals
makes it uniquely
accessible.
Additionally, the guide
is updated quarterly
(sometimes monthly),
ensuring timeliness
without overwhelming
the reader.

Another distinguishing
factor is its
impartiality. Although
J.P. Morgan obviously
has a commercial
interest, the guide
focuses on data and
historical context
rather than aggressive
marketing. This
objectivity has earned
it a reputation for
reliability. However,
investors should
always cross-reference
any single source with
other data points and
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their own analysis.

LIMITATIONS AND
HOW TO
COMPLEMENT THE
GUIDE

No single resource is
perfect. The JP
Morgan Guide to
Markets is
retrospective by nature
— it shows what has
happened, not what
will happen. While it
includes some
forward-looking

projections (e.qg.,
consensus earnings
estimates), it does not
issue specific buy/sell
recommendations.
Therefore, investors
should use the guide
as a starting point, not
a complete solution.

To supplement the
guide, consider pairing
it with:

* News sources:
Stay current with
daily financial
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news to
understand
events that may
not yet be
reflected in the
data.
Alternative
data providers:
Platforms like
Morningstar or
Bloomberg offer
deeper dives into
individual
securities.

Risk
management
tools:
Incorporate
portfolio
stress-testing
software to
assess how your
holdings might
react to
scenarios not
covered in the
guide.

CONCLUSION: A
CORNERSTONE OF
INFORMED

11

INVESTING

The JP Morgan Guide
to Markets is far more
than a glossy quarterly
report. It is a trusted,
data-backed roadmap
that helps investors cut
through noise and
focus on what truly
matters: long-term
returns, economic
fundamentals, and
disciplined risk
management. Whether
you are constructing a

new portfolio,
reviewing

performance, or
planning for

retirement, this guide
provides the context
and clarity needed to
make sound decisions.

By incorporating the JP
Morgan Guide to
Markets into your
regular routine — and
by understanding its
components and
limitations — you equip
yourself with one of the



most powerful tools
available in modern
finance. In an era of
information overload,
having a concise,
reliable, and visually
intuitive summary of
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global markets is
invaluable. Start
exploring the latest
edition today, and see
how it can transform
your approach to
investing.

12

Jp Morgan Guide To Markets 2026-06-21



