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NAVIGATING THE CFA LEVEL 2 CHALLENGE WITH
SCHWESER 2019 MATERIALS

The journey to  earning the Chartered Financial  Analyst  (CFA)
charter is notoriously demanding, and for many candidates, the
Level 2 exam represents one of the steepest climbs in the entire
program.  With  its  focus  on  complex  valuation  techniques,
detailed  financial  reporting  analysis,  and  intricate  asset  pricing
models, Level 2 requires a deeper synthesis of knowledge than
its predecessor. In 2019, countless aspiring charterholders turned
to  a  familiar  name  in  exam  preparation:  Schweser.  The
Schweser CFA Level 2 2019 study package was more than just
a set of books; it was a comprehensive strategy designed to help
candidates  conquer  the  unique  challenges  of  the  exam.  This
article explores why these materials became a cornerstone for
many  successful  candidates,  examining  the  structure,  key
features,  and  effective  strategies  for  using  them  to  their  fullest
potential.

THE UNIQUE DEMANDS OF THE CFA LEVEL 2 EXAM

Before  delving into  the  specifics  of  the  Schweser  materials,  it  is
crucial to understand the exam they were designed to tackle. The
CFA Level 2 exam is distinct from Level 1 in one fundamental
way:  the  introduction  of  item  sets.  Instead  of  standalone,
multiple-choice questions, candidates face vignettes—mini case
studies of about one to two pages—followed by a series of six
related  multiple-choice  questions.  This  format  tests  not  only
recall  but  also  the  ability  to  apply  concepts  in  a  contextual,
integrated manner. The 2019 curriculum covered ten topic areas,
with  a  heavy  emphasis  on  Equity  Investments,  Financial
Reporting  and  Analysis,  and  Fixed  Income.  Mastering  the
application  of  valuation  models,  analyzing  complex  financial
statements,  and  understanding  derivative  pricing  were  non-
negotiable  for  success.  The  Schweser  CFA  Level  2  2019
materials were explicitly crafted to help candidates navigate this
difficult  landscape, breaking down intricate topics into digestible
lessons and providing ample practice with the item set format.

DECONSTRUCTING THE SCHWESER CFA LEVEL 2 2019
PACKAGE

The Schweser package for  the 2019 exam year was a multi-
layered system. It was not simply a single textbook. Instead, it
was  an  ecosystem  of  resources  designed  to  cater  to  different
learning styles and stages of preparation. The core components
included the SchweserNotes, the SchweserPro QBank, practice
exams, and review workshops. Understanding how each piece fit
together was the first step toward an effective study plan.

The Core Text:
SchweserNotes
At the heart of the package were the SchweserNotes. These were
condensed, focused study guides that distilled the vast and often
dense  CFA  Institute  curriculum into  a  more  manageable  and
readable format. For the 2019 exam, the SchweserNotes were
organized  by  topic,  typically  spanning  five  volumes.  A  key

strength of these notes was their ability to highlight the most
heavily  tested  concepts.  Instead of  getting  lost  in  theoretical
details, candidates could focus their attention on the high-yield
material.  The notes used clear language, numerous examples,
and a systematic approach to explaining complex models like the
residual income model or the binomial option pricing model. They
also included end-of-reading questions that mimicked the style of
the actual exam, providing an early opportunity for application.
For  many,  the Schweser CFA Level 2 2019  SchweserNotes
served as the primary text, read cover to cover over the course of
several months.

The Practice Engine:
SchweserPro QBank
Reading  alone  is  rarely  sufficient  for  the  Level  2  exam.  The
application  of  knowledge  is  paramount.  This  is  where  the
SchweserPro QBank became an indispensable tool. The QBank for
the 2019 exam contained thousands of practice questions, each
designed to target specific learning outcome statements from the
curriculum. A standout feature was the ability to create custom
quizzes.  Candidates  could  isolate  a  single  reading,  such  as
"Analysis  of  Inventories,"  or  a  broader  topic,  like  "Financial
Reporting  and  Analysis."  They  could  also  choose  between  a
standard multiple-choice format or,  critically,  a vignette-based
format.  This  allowed  for  progressive  learning:  first  mastering
individual concepts and then building up the stamina to tackle full
item sets.  The QBank provided instant feedback with detailed
answer  explanations,  turning  every  mistake  into  a  learning
opportunity.  For  serious  candidates  aiming for  a  strong pass,
completing  a  significant  portion  of  the  QBank  was  a  non-
negotiable  part  of  using  the  Schweser  CFA Level  2  2019
system.

Simulating the Real Exam:
Practice Exams
Few experiences are as valuable as simulating the actual testing
conditions. The Schweser package included full-length practice
exams that were designed to replicate the difficulty and structure
of  the  official  CFA  exam.  These  were  not  just  a  collection  of
random questions;  they were carefully  curated item sets that
forced candidates to switch between topics, manage their time
effectively,  and  practice  the  art  of  reading  a  dense  vignette
quickly  and  accurately.  Taking  these  exams  under  timed
conditions—typically a three-hour session for the morning and
another  three  hours  for  the  afternoon—was a  critical  step  in
building  mental  endurance.  Reviewing  the  answers,  even  the
ones  that  were  correct,  helped  solidify  understanding  of  the
underlying logic.  The Schweser CFA Level  2 2019  practice
exams were often cited by successful candidates as the single
most important factor in building confidence for test day.
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The Final Push: Live and
Online Review Workshops
For candidates who needed structure and guidance, Schweser
offered  review  workshops.  The  live  "Boot  Camp"  sessions  and
online "Essentials" webinars provided a final, intensive review of
the  core  topics.  These  sessions  were  led  by  experienced
instructors who could explain difficult concepts in new ways, offer
memory aids (mnemonics), and answer questions in real-time.
The  focus  was  on  integrating  knowledge  from multiple  topic
areas, a key skill for the item sets. For the 2019 exam, these
workshops  were  particularly  valuable  for  distilling  the  sheer
volume of information into a manageable framework for the final
weeks of study. While the self-study materials were robust, the
workshops added a valuable human element, offering clarification
and strategic direction for candidates using the Schweser CFA
Level 2 2019 program.

STRATEGIC USE OF SCHWESER FOR THE 2019 LEVEL 2
EXAM

Possessing the materials is only half the battle; knowing how to
use  them  effectively  is  what  leads  to  success.  A  typical  high-
achieving candidate approached the Schweser CFA Level  2
2019 package with a phased strategy.

Phase 1: Learning and
Comprehension
The  first  three  to  four  months  were  dedicated  to  reading  the
SchweserNotes.  The  recommended  approach  was  to  do  one
reading at a time, focusing on understanding the "why" behind
the formulas and concepts.  After each reading,  the candidate
would complete the end-of-reading questions and then use the
SchweserPro QBank to drill 20-30 questions on that specific topic.
This  immediate application helped reinforce the material.  Key
topics like FRA, Equity, and Fixed Income received extra time and
attention.

Phase 2: Mastery and
Integration
In  the  second  phase,  the  focus  shifted  from  learning  to
application. Candidates began using the QBank to create mixed-
topic quizzes, simulating the chaotic order of topics on the actual
exam.  They  also  started  taking  their  first  practice  exam,  which
was more of a diagnostic than a final assessment. The results of
this exam highlighted weak areas, which were then revisited in
the SchweserNotes and through targeted QBank drills. This phase
was about building speed and accuracy under pressure.

Phase 3: Final Review and
Exam Simulation
The  final  four  to  six  weeks  were  a  period  of  intense  review.
Candidates took the remaining practice exams under strict timed
conditions, often in a quiet, library-like environment. Each exam
was followed by a thorough review of every question, regardless
of whether it was answered correctly. The goal was to identify

recurring patterns, mnemonic devices the candidate had created,
and  to  solidify  the  tenuous  topics.  The  Schweser  review
workshops, if attended, served as a final check on knowledge. In
the  last  week,  the  focus  was  on  rest,  confidence,  and  a  light
review  of  the  candidate's  own  summary  notes.

COMPARING SCHWESER TO OTHER 2019 PREP
PROVIDERS

While Schweser is the dominant player in the CFA exam prep
market, it was not the only option for 2019 candidates. A brief
comparison helps contextualize its value. Mark Meldrum was a
popular  alternative,  offering  a  more  lecture-based,  video-centric
approach  with  a  heavy  emphasis  on  understanding  the
underlying theory. His materials were often described as more in-
depth but less streamlined than Schweser. The CFA Institute itself
provided  its  own  digital  learning  ecosystem  and  practice
questions,  which  were  considered  more  "official"  but  often  less
accessible  and  more  voluminous.  Another  competitor,  Wiley,
offered its own Efficient Learning platform with condensed study
guides and a QBank.
The primary advantage of the Schweser CFA Level 2 2019
package was its comprehensive nature and its track record. For
the self-directed learner who wanted a single, integrated system
that covered reading, practice, and review, Schweser was the
logical choice. The QBank was widely considered to be the best in
the  industry  for  the  volume  and  difficulty  of  its  questions.  The
SchweserNotes provided a focused path through the intimidating
curriculum. The main criticism leveled against Schweser was that
it  could  sometimes  over-simplify  complex  topics,  leading
candidates to get caught off guard by a more nuanced question
on the actual exam. However, for the vast majority of candidates,
the  depth  provided  by  the  QBank  and  practice  exams  was
sufficient to bridge that gap.

COMMON PITFALLS TO AVOID WITH SCHWESER
MATERIALS

Even with excellent materials, some candidates failed to make
effective  use  of  them.  A  common  mistake  was  becoming  a
passive reader of  the SchweserNotes.  Simply highlighting text
and  moving  on  without  working  through  the  examples  or
answering the practice questions was a recipe for disaster. The
exam tests application, not just recognition. Another pitfall was
relying too heavily on the QBank for drilling individual concepts
without  transitioning  to  the  item  set  format  early  enough.
Candidates might master isolated formulas but struggle to apply
them within the context of  a complex vignette.  Finally,  some
candidates used the Schweser CFA Level 2 2019 materials but
failed to take and honestly review enough full-length practice
exams.  The  mental  stamina  required  for  a  six-hour  exam is
significant, and it must be built through repeated simulation. The
materials themselves are only effective if used with discipline and
a strategic plan.

WHY THE 2019 SCHWESER PACKAGE REMAINS A
BENCHMARK

Even several years after the 2019 exam cycle, the structure of
the Schweser package for that year serves as a benchmark for
quality in CFA exam prep. The combination of condensed notes, a
powerful QBank, and realistic practice exams created a virtuous
learning  cycle.  The  Schweser  CFA Level  2  2019  materials
recognized that the Level 2 exam was a marathon, not a sprint.
They  provided  the  tools  for  a  long-term,  sustainable  study
approach.  The  emphasis  on  conceptual  understanding  paired
with  relentless  application  is  a  principle  that  transcends  any
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single exam year. For anyone who used them, the SchweserNotes
became a familiar companion, the QBank a demanding coach,
and  the  practice  exams  the  final  proving  ground.  The  materials
instilled  a  sense  of  confidence  that  came  from  having
systematically worked through the most challenging material in
the CFA program.

CONCLUSION

Passing the CFA Level 2 exam requires a combination of deep
understanding, disciplined practice, and effective study materials.
The Schweser CFA Level 2 2019  study package provided a

well-rounded solution for hundreds of thousands of candidates
facing  this  formidable  challenge.  By  offering  streamlined  notes
for learning, a comprehensive QBank for practice, and realistic
exams for simulation, Schweser created a complete ecosystem
that  guided  candidates  from  the  first  page  of  the  curriculum  to
the  final  answer  on  exam  day.  While  no  single  set  of  materials
guarantees success, the strategic use of the Schweser system
was, and remains, a proven path to conquering the demands of
the CFA Level  2  exam. The principles  of  focus,  practice,  and
application that the package embodied are timeless lessons for
any candidate serious about earning the CFA charter.


